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Heritage Mining Alcona Area Update

VANCOUVER, BC, July 17, 2023 — Heritage Mining Ltd. (CSE: HML FRA:Y66) (“Heritage” or
the “Company”) is pleased to announce it completed a detailed mapping program prior to the commencement
of the Phase 1 drilling program in the Alcona Area at its flagship Drayton-Black Lake Project. Phase 1 drilling
is planned to commence approximately on July 31, 2023.

Alcona Area: Broad (>200m) composite mineralized deformation corridor over 1,000m (up to 200m wide)
consisting of multiple discrete zones of deformed volcanic rocks and shear parallel quartz veins. This corridor
is open along strike and at depth.

The 2023 Alcona mapping program confirmed high priority locations of historical workings, drillholes, samples
and quartz veining. This invaluable information has played a pivotal role in revising the upcoming drill program,
enabling the Company to optimize its exploration efforts and increase the likelihood of successful outcomes.

The comprehensive mapping initiative has provided Heritage with valuable information concerning the regional
geology, deformation, structures and mineralization patterns present in the area which will guide its exploration
strategy going forward (Figure 1). The mapping program has also allowed the Company to identify and plan
prospecting in other underexplored areas of interest (Figure 2). The data from the mapping program has not only
optimized target selection but also provided valuable insights into the geological controls on mineralization. As
a result, Heritage believes it is in a position to confidently prioritize its drilling efforts in 2023.

The mapping of the Alcona-Powerline Prospect veins (Figure 3) confirms the presence of a tightly folded quartz
vein and chaotic veining within the hinge zone. The texture of the veining is boudinage, the wall rock adjacent
to the vein contacts is mylonitic and the direction of elongation is parallel to the strike. This complex area of
folding and deformation likely acted as a buffer, producing localized zones of lower strain, which are ideal traps
for gold mineralization. This prospect has confirmed high-grade channel samples from the previous years
program, never drilled until this year.

“Completing our mapping on Alcona area on schedule is a great accomplishment. We remain razor focused on
advancing our targets in sequence and providing regular updates to inform our stakeholders as we progress.
Given the amount of data digitally available, an immense effort has been taken to ground truth and test historical
workings as well as extensions in the area. We are now drill ready. Our focus on this area going forward is to



extend the strike length on either side of the Alcona Area through drilling and prospecting . We are very excited
about what the Summer has in store for our flagship project and look forward to providing shareholders with
additional updates in the near future” Commented Peter Schloo, CEO, President and Director of Heritage.
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Figure 1: Alcona Area and surrounding area
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Figure 2: Alcona Area — Mapping



Alcona-Power Line Prospect
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Figure 3: Alcona Area — Powerline prospect

For further information, please contact:

Heritage Mining Ltd.

Peter Schloo, CPA, CA, CFA
President, CEO and Director
Phone: (905) 505-0918

Email: peter@heritagemining.ca

FORWARD-LOOKING STATEMENTS

This news release contains certain statements that constitute forward looking information within the meaning of
applicable securities laws. These statements relate to future events of the Company. Any statements that express
or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives,
assumptions or future events or performance (often, but not always, using words or phrases such as “seek”,



“anticipate”, “plan”, “continue”, “estimate”, “expect”, “forecast”, “may”, “will”, “project”, “predict”,
“potential”, “targeting”, “intend”, “could”, “might”, “should”, “believe”, “outlook and similar expressions are
not statements of historical fact and may be forward looking information. All statements, other than statements

of historical fact, included herein are forward-looking statements.

Forward looking information involves known and unknown risks, uncertainties and other factors which may
cause the actual results, performance, or achievements of the Company to be materially different from any future
results, performance or achievements expressed or implied by the forward-looking information. Such risks
include, among others, the inherent risk of the mining industry; adverse economic and market developments;
the risk that the Company will not be successful in completing additional acquisitions; risks relating to the
estimation of mineral resources; the possibility that the Company’s estimated burn rate may be higher than
anticipated; risks of unexpected cost increases; risks of labour shortages; risks relating to exploration and
development activities; risks relating to future prices of mineral resources; risks related to work site accidents,
risks related to geological uncertainties and variations; risks related to government and community support of
the Company’s projects; risks related to global pandemics and other risks related to the mining industry. The
Company believes that the expectations reflected in such forward-looking information are reasonable, but no
assurance can be given that these expectations will prove to be correct and such forward-looking information
should not be unduly relied upon. These statements speak only as of the date of this news release. The Company
does not intend, and does not assume any obligation, to update any forward-looking information except as
required by law.

This document does not constitute an offer to sell, or a solicitation of an offer to buy, securities of the Company
in Canada, the United States, or any other jurisdiction. Any such offer to sell or solicitation of an offer to buy
the securities described herein will be made only pursuant to subscription documentation between the Company
and prospective purchasers. Any such offering will be made in reliance upon exemptions from the prospectus and
registration requirements under applicable securities laws, pursuant to a subscription agreement to be entered
into by the Company and prospective investors.



